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 ����
� ��� ��	������ 1 ����������
��

����������	��
��� (0.61%) 21.64% 0.87% 
�����	���	��	������ $3,341,311

������������� (0.73%) 21.20% (0.72%) ���������	���	��	������ $4,064,382

��
������������� �
0.11% 0.44% 1.59% �����
���� �� $267,490

1 Annualized & Net of fees; 2 Uses arithmetic calculation  
����
�������� ���	� ������ ������������	� ��� ���� !!

!��	"	����� 
�� #$%&�'$ �(� �	���	��	�
����� 0.94 -
����)��*���	 0.51 0.45
�	���������+�,�-��./ 17.58% 20.49%
0��1�����!����2��.�������� $65.10 billion $80.08 billion
�34�+552/6 18.02 14.64
758�5���	����*���	 31.11% 3.40%

*Normalized for negative earnings

�"#�$�%�����

��	���� &

'������(���$�%�

������	���� & ��	�������)����)�

��	����*��
���� ����
� +������ ��� $�%����� !!� + �������)�� (,����� ���� !!

�	���9���8�� ����	���� (0.48%) 4.30% 18.16% (9.86%) 0.88 1.73 7.59% 7.73% 9.20%
�	���9������)��� (1.53%) 2.31% 6.40% (2.28%) 1.01 0.92 12.51% 12.47% 11.57%
4���1� (1.66%) 9.98% 35.77% 18.77% 0.70 0.61 15.48% 16.52% 12.40%


���� ���� (1.56%) 4.67% 43.93% 19.64% 1.00 1.32 14.16% 12.90% 15.11%
:����� ��� (1.21%) 0.10% 4.79% (2.84%) 1.27 0.93 12.06% 12.16% 12.42%
����������� 2.55% 7.82% 25.81% 11.76% 0.71 0.35 10.27% 10.06% 10.21%
���	�9���	��5� ��	�	1� (0.25%) 7.51% 58.01% 5.71% 1.25 0.53 17.35% 18.39% 18.94%
2�������� 0.59% 6.41% 42.14% 2.69% 2.25 4.14 4.49% 3.82% 3.50%
5��� 	99��� ���	�� (0.58%) 2.08% 8.95% 18.01% 1.93 0.74 3.19% 3.14% 2.96%
;�������� (0.31%) 0.80% 4.80% 3.66% 1.05 0.81 2.91% 2.82% 3.67%
3As a ratio of NLF/S&P market cap weighted averages; 4 Excludes dividends

����-�
���)� �,�	���� (,����� �������)�� ���)�� �"#�.��� � /�0���-�)�  

.�
���$��
���������	�����	��

-�)� 1 ����
� 0$���



5���0����8�������	9)��� 23.77$    28.89$           32.00$           2.02% 16.14 3.28% (1.67%) (1.73%) 21.54%
2 8	����<���	�)� 55.30$    59.43$           65.50$           2.00% 15.57 6.78% (32.01%) 1.11% 7.47%
!��	"	����� 138.41$  137.62$         171.00$         1.05% 11.64 1.06% (0.34%) (4.77%) (0.57%)
��
��	�)� 78.99$    78.32$           90.00$           1.30% 15.76 7.14% 2.63% 2.86% (0.85%)
�	-�<���	9)����� 18.98$    20.71$           27.75$           1.36% 16.05 13.17% (19.48%) (3.04%) 9.11%
�	 �=�	����	 51.46$    53.24$           59.12$           1.96% 17.57 3.92% 4.93% (3.22%) 3.46%
�����)�2	��������������	������ 47.66$    49.07$           51.00$           2.00% 15.24 12.30% (2.72%) (3.69%) 2.96%
��������9��.��	�)� 27.88$    37.16$           39.25$           2.69% 14.86 2.24% (1.21%) (1.43%) 33.29%
*�� 	�)�:	����1���� 54.28$    55.71$           68.00$           1.39% 13.46 13.80% (18.06%) (2.71%) 2.63%
8��1�	���� 61.55$    63.08$           84.00$           1.99% 12.74 2.41% (1.32%) 0.62% 2.49%
��	 ������>�9?����	 49.41$    57.64$           64.50$           2.43% 15.71 0.89% (22.07%) 0.35% 16.66%
!)� ����	�)� 126.66$  99.39$           107.92$         2.98% 18.43 32.30% 1.66% (3.27%) (21.53%)
4��	��2	?�� 65.71$    73.57$           84.51$           3.19% 12.47 11.51% (21.77%) 0.62% 11.96%
�	?����	�)� 37.66$    43.81$           47.17$           4.60% 6.92 35.55% (3.47%) 2.99% 16.33%
� ���9?��1������� 43.80$    65.20$           74.48$           1.77% 20.76 7.86% (5.53%) (5.62%) 48.86%
�����)��.���	�)� 34.11$    26.73$           31.48$           2.06% 3.35 61.48% (31.05%) (6.77%) (21.65%)
�	���-�������4���1� 23.12$    47.22$           56.73$           1.91% 30.66 5.88% (3.55%) (3.87%) 104.24%
5���>	��9����� ���>�	�) 134.58$  180.36$         200.00$         2.97% 19.23 27.25% 27.86% (2.17%) 34.02%

�� .�	 .��� � 191.84$  231.20$         240.00$         1.74% 43.30 2.28% (1.67%) 2.50% 20.52%
2������@��� � 30.30$    36.95$           44.00$           1.30% 17.27 9.50% (8.63%) (0.89%) 21.95%
����� 	���� 16.14$    22.36$           25.00$           1.31% 34.40 6.72% (2.64%) (1.71%) 38.54%
A�2	�1������������	� 38.05$    45.23$           55.00$           3.94% 29.56 4.09% (0.65%) (1.80%) 18.87%
��������������>�	�) 54.56$    56.00$           64.00$           1.64% 9.27 6.42% (2.34%) (4.29%) 2.64%
>������� ��� ��@��� � 40.34$    43.83$           59.64$           2.52% 16.73 23.24% (9.57%) (5.07%) 8.65%
!??	�����?	���	���� 47.00$    51.31$           64.00$           2.77% 14.25 1.76% 0.87% (0.23%) 9.17%
5��������9� ���� �� 41.61$    50.30$           55.00$           3.03% 11.80 7.28% (9.76%) 0.00% 20.88%
A	���	����A	���	� 61.15$    60.54$           76.46$           1.67% 13.31 6.05% (10.29%) 0.13% (1.00%)
:��9	���� ���	�) 49.84$    54.65$           62.00$           2.16% 21.52 7.81% (10.14%) (0.49%) 9.65%
0�����2���1�9������ 30.40$    30.93$           37.50$           1.41% 15.01 2.21% 0.27% (0.93%) 1.74%

� ��������������	������ � 29.90$    48.36$           U/R 2.36% 12.12 0.00% 0.00% 23.84% 61.74%
�	����	)�>��99����	�) 47.28$    49.66$           65.00$           1.63% 9.33 5.86% (5.56%) (2.24%) 5.03%
;��	���� ��� ��	�) 63.41$    57.73$           65.00$           1.86% 15.11 10.13% (8.34%) (9.13%) (8.96%)
:	���-�������������	������ 34.14$    38.26$           40.50$           2.80% 11.49 4.75% (2.78%) 1.24% 12.08%
�����
��������2� ����� 80.81$    120.36$         128.00$         3.17% 12.41 6.23% (6.25%) (1.05%) 48.94%
>		1����� � 456.46$  553.69$         570.00$         3.35% 29.62 25.36% (4.10%) 0.70% 21.30%
��������	�)� 44.53$    82.02$           85.00$           3.37% 38.33 4.08% (4.14%) (2.79%) 84.19%
!9)���	���	�)� 34.35$    41.28$           45.15$           2.20% 22.07 20.54% (13.11%) 1.15% 20.17%
2���� ��������	�) 41.21$    46.89$           58.00$           1.80% 16.51 14.28% (22.85%) (0.61%) 13.78%
���	)������ 21.22$    23.28$           29.51$           2.02% 14.83 0.72% (0.75%) 0.30% 9.71%
��?������ 34.79$    42.00$           46.00$           2.48% 20.00 0.00% 0.00% 1.65% 20.72%

���)	����	))�����>	����� � 64.88$    81.35$           91.51$           1.15% 27.67 35.36% (2.11%) 7.42% 25.39%
���������� � 87.76$    82.68$           84.19$           0.46% 20.62 16.90% 13.77% (1.68%) (5.79%)
2	�����	��	 80.96$    75.23$           91.59$           1.24% 17.54 18.08% (44.79%) (2.04%) (7.08%)
>������� 52.46$    54.78$           83.22$           0.97% 16.80 4.43% (1.72%) (2.37%) 4.42%
��� 	������9�@��� � 26.00$    24.17$           25.50$           0.82% 20.84 8.34% 19.97% 0.62% (7.04%)
!9��� ���5	-����	�)� 32.46$    38.46$           41.00$           0.81% 59.17 4.04% (2.72%) (2.51%) 18.48%
����"	���	99��� ���	�� 30.29$    28.85$           37.77$           1.50% 11.44 10.71% (5.66%) (0.17%) (4.75%)
B>4�4���1���	�)� 31.51$    34.59$           37.00$           0.91% 12.81 0.75% 0.91% 2.19% 9.77%

���>�	�)��� � 48.28$    52.63$           62.00$           0.97% 13.03 12.36% (4.10%) (1.63%) 9.01%
0�� 	�����4���1���	�)	����	� 37.05$    44.45$           48.00$           0.94% 13.72 3.91% (4.33%) (1.29%) 19.97%
5 % difference between most recent price and highest weekly closing price since purchase
6 % difference between the stock's performance since its high and the sector's performance since the stock's high
*NLF performance is calculated to reflect the changes in net portfolio value for a specified period of time. Returns include dividends.

**vs. S&P 500 is the performance relative to S&P 500 Index. Individual performance against S&P 500 Index is measured using returns against the unadjusted index. 

***U/R designates an "under review" status

Returns (TTM)

-60.00%

-40.00%

-20.00%

0.00%

Oct Dec Feb Apr Jun Aug Oct

NLF S&P500
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Company 4 Week Company Performance 4 Week Sector Performance Purchase Price Current Price (10/23/09) Target Price Since Purchase
Lowe's -1.62% 4.30% $18.98 $20.71 $27.75 9.11%
McDonald's 4.35% 4.30% $55.30 $59.43 $65.50 7.47%
VF Corp 11.46% 4.30% $78.99 $78.32 $77.00 -0.85%
Disney 4.60% 4.30% $23.77 $28.89 $32.50 21.54%
AutoZone -4.41% 4.30% $138.41 $137.62 $171.00 -0.57%
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Company 4 Week Company Performance 4 Week Sector Performance Purchase Price Current Price (10/23/09) Target Price Since Purchase
Coca-Cola 0.51% 2.31% $51.46 $53.24 $59.12 3.46%
Philip Morris International 3.00% 2.31% $47.66 $49.07 $51.00 2.96%
Ralcorp Holdings, Inc. -4.49% 2.31% $54.28 $55.71 $68.00 2.63%
CVS/Caremark Corporation 5.57% 2.31% $27.88 $37.16 $39.25 33.29%
Proctor & Gamble Co. -0.64% 2.31% $49.41 $57.64 $64.50 16.66%
Diageo 2.22% 2.31% $61.55 $63.08 $84.00 2.49%
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Company 4 Week Company Performance 4 Week Sector Performance Purchase Price Current Price (10/23/09) Target Price Since Purchase
Exxon Mobil Corp 7.09% 9.98% $65.71 $73.57 $84.51 11.96%
Apache Corp. 8.21% 9.98% $126.66 $99.39 $107.92 -21.53%
Noble Corp. 18.53% 9.98% $37.66 $43.81 $47.17 16.33%
Chesapeake Energy -2.66% 9.98% $34.11 $26.73 $31.48 -21.64%
Southwestern Energy 15.17% 9.98% $23.12 $47.22 $49.08 104.24%
Schlumberger Ltd. 9.62% 9.98% $43.80 $65.20 $69.40 48.86%
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Company 4 Week Company Performance 4 Week Sector Performance Purchase Price Current Price (10/23/09) Target Price Since Purchase
Goldman Sachs Group Inc. 0.48% 4.67% $134.58 $180.36 $200.00 34.02%
BlackRock Inc. 13.47% 4.67% $191.84 $231.20 $240.00 20.52%
MetLife 1.90% 4.67% $30.30 $36.95 $44.00 21.95%
JP Morgan Chase & Co. 3.62% 4.67% $38.05 $45.23 $55.00 18.87%
Invesco Ltd. 6.53% 4.67% $16.14 $22.36 $25.00 38.54%
Credit Suisse Group 1.91% 4.67% $54.56 $56.00 $64.00 2.64%
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Company 4 Week Company Performance 4 Week Sector Performance Purchase Price Current Price (10/23/09) Target Price Since Purchase
Gilead Sciences Inc. -5.07% -0.10% $40.34 $43.83 $59.64 8.65%
Teva Pharmaceutical 0.00% -0.10% $41.61 $50.30 $55.00 20.88%
Johnson & Johnson 0.13% -0.10% $61.15 $60.54 $76.46 -1.00%
Abbott Laboratories -0.23% -0.10% $47.00 $51.31 $64.00 9.17%
Haemonetics Corp. -0.49% -0.10% $49.84 $54.65 $62.00 9.65%
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Company 4 Week Company Performance 4 Week Sector Performance Purchase Price Current Price (10/23/09) Target Price Since Purchase
Northrop Grumman Corp -2.63% 7.82% $47.28 $49.66 $65.00 5.03%
Honeywell 1.19% 7.82% $32.78 $38.26 $40.50 16.72%
Union Pacific -2.97% 7.82% $62.55 $57.73 $65.50 -7.71%
Waste Management 6.73% 7.82% $30.40 $30.93 $37.50 1.74%
Bucyrus 41.49% 7.82% $29.90 $48.36 $42.50 61.74%
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Company 4 Week Company Performance 4 Week Sector Performance Purchase Price Current Price (10/23/09) Target Price Since Purchase
Google 12.43% 7.51% $456.46 $553.69 $570.00 21.30%
Cerner 12.26% 7.51% $44.53 $82.02 $78.00 84.19%
Amphenol 10.76% 7.51% $35.29 $41.28 $45.00 16.97%
International Business Machines -0.59% 7.51% $80.81 $120.36 $128.00 48.94%
ManTech Corporation -2.60% 7.51% $41.21 $46.89 $58.00 13.78%
Sybase 13.36% 7.51% $34.79 $42.00 $46.00 20.72%
Synopsys 3.15% 7.51% $21.22 $23.28 $29.51 9.71%
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Company 4 Week Company Performance 4 Week Sector Performance Purchase Price Current Price (10/23/09) Target Price Since Purchase
Verizon -3.64% 2.08% $30.29 $28.85 $37.77 -4.75%
Cisco Systems 6.85% 2.08% $26.00 $24.17 $25.50 -7.04%
American Tower 5.69% 2.08% $32.46 $38.46 $34.00 18.48%
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Company 4 Week Company Performance 4 Week Sector Performance Purchase Price Current Price (10/23/09) Target Price Since Purchase
OGE Energy Corp. 5.36% 0.80% $31.51 $34.59 $37.00 9.77%
Wisconsin Energy Corp. -0.09% 0.80% $37.05 $44.45 $48.00 19.97%
FPL Group Inc. -3.24% 0.80% $48.28 $52.63 $62.00 9.01%
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